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CHRISTIE’S SHANGHALI 2014 SPRING AUCTION

ACHIEVES RMB 125 MILLION/USD 20 MILLION
92% sold by lot, 93% sold by value

63 % Chinese buyers, 37% international buyers

SHANGHALI - Top prices for Chinese and Western artists were achieved at Christie's second auction in
China. Fifty-six lots of quality and diversity were sold, which stimulated competitive bidding among collectors,

who pushed prices for many works well above their estimates.

“The result of our spring anction in Shanghai is a proof of concept for Christie's China and globally,” said Jinqing Cai,
President of Christie’s China. “Siuce our inaugural anction in Shanghai in September 2013, we have created a platform
where Asian and Western art intersect. The success of the sale comes from the convergence of Christie's global resources, as well as
the knowledge and expertise of our specialists. In addition, the balance of Chinese and international buyers at our anction

tlustrates China is truly integrated into the global art marfket.”
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IMAGES of Top Lots are available here.
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Please note this may only be reproduced in connection with a preview or review of the relevant Christie's sale. Please refer to our Terms &
Conditions of use. Use and reproduction of the images may also involve additional copyright which you will need to clear directly with the

relevant copyright holder.

About Christie’s

Christie’s, the wotld's leading art business, had global auction and private sales in 2013 that totalled £4.5 billion/ $7.1 billion,
making it the highest annual total in Christie’s history. Christie’s is a name and place that speaks of extraordinary art,
unparalleled service and expertise, as well as international glamour. Founded in 1766 by James Christie, Christie's has since
conducted the greatest and most celebrated auctions through the centuries providing a popular showcase for the unique and
the beautiful. Christie’s offers around 450 auctions annually in over 80 categories, including all areas of fine and decorative
arts, jewellery, photographs, collectibles, wine, and more. Prices range from $200 to over $100 million. Christie's also has a
long and successful history conducting private sales for its clients in all categories, with emphasis on Post-War &
Contemporary, Impressionist & Modern, Old Masters and Jewellery. Private sales totalled £760.5 million ($1.19 billion) in

2013, an increase of 20% on the previous year.

Christie’s has a global presence with 53 offices in 32 countries and 12 salerooms around the world including in London, New
York, Paris, Geneva, Milan, Amsterdam, Dubai, Zirich, Hong Kong, Shanghai, and Mumbai. More recently, Christie’s has
led the market with expanded initiatives in growth markets such as Russia, China, India and the United Arab Emirates, with

successful sales and exhibitions in Beijing, Mumbai and Dubai.

*Elstimates do not include buyer’s preminm. Sales totals are hammer price plus buyer’s premium and do not reflect costs, financing fees or

application of buyer’s or seller’s credits.

Visit Christie’s Website at www.christies.com

Complete catalogne available online at www.christies.com or via the Christie’s iPhone app
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Asian and Western 20t Century & Contemporary Art
Shanghai, 26 April 2014, Sale #3391
[All sold prices include buyet’s premium)|

56 lots sold Total: RMB 124,458,500 /US$ 19,945,912 92% sold by lot
61 lots offered RMB 1= /US$ 0.1603 93% sold by value
L. Estimate . .
Givipy P Reaied

» ANDY WARHOL (American, 1928-1987) 10,000,000- RMB 12,030,000 Asian
“Self-Portrait with Skeleton Arm and Madonna” .
S —— 15,000,000 US$ 1,927,946 Private

5  PABLO PICASSO (French, 1881-1973) 9,000,000- RMB 10,830,000 European
Téte de femme 15,000,000 US$ 1,735,633 Private

. ZAO WOU-KI (ZHAO WUJI, French/Chinese, 8,000,000- RMB 10,230,000 Aseom
1921-2013) 12,000,000 US$ 1,639,476 Private
31.08.2001-09.09.2002

»7  ZENG FANZHI (Chinese, B.1964) 4,200,000- RMB 8,670,000 Asian
Untitled 07-5 6,200,000 US$ 1,389,468 Private

5s  MARC CHAGALL (French/Russian, 1887-1985) 7,000,000- RMB 8,430,000 Asian
Loffrande au peintre 10,000,000 US$ 1,351,005 Private

{9  ZHOU CHUYA (Chinese, B.1955) 7,000,000- RMB 7,230,000 European
Radiance of the Sunset 9,000,000 US$ 1,158,691 Private

34  LIUYE (Chinese, B.1964) 5,200,000- RMB 6,630,000 Asian
Mondrian, Dick Bruna and T 6,200,000 US$ 1,062,534 Private

3,200,000-

1g  BERNARD BUFFET (French, 1928-1999) 4.500.000 RMB 4,950,000 A
Deux clowns, saxophone T US$ 793,295 nonymous

23 fF?HU :/ECthCHUll\;(Z%I‘ZI&I))EQUN’ 1,800,000- RMB 4,830,000 Asian

renc mese, = .

Enrichissement de L' Esprit 2,800,000 US$ 774,063 Private

53  ROYLICHTENSTEIN (American, 1923-1997) 4,000,000~ RMB 4,590,000 Asian
Apple and Grapefruit 5,800,000 US$ 697,138 Private




Images can be downloaded here:
http://pan.baidu.com/s/1kTT.Wown

To view the full auction results:
http://www.christies.com/lotfindet/salebrowse.aspx?intSaleid=25221&view Type=list
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Estimates do not include buyer’s preminm. Sales totals are hammer price plus buyer’s preminm and do not reflect costs,
[financing fees or application of buyer’s or seller’s credits.
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